JLLiJl±) _/ULIlijjQjI A=.D Q ri]jll 
Saudi Fransi Capital 

' <P Jipjj oJ-ddl p y “j 


M 


ajJlnJI ^glgujlll pig II jjjdDI 


r * r • jjU >a 


nji gnini l jlpj 


j mQa Li <4_lafl j 1,AY 0 J_ic. Jj_Ltd X > ,1 4j_ ojlLi J_:lN!I ^ _i _ ujjjjJI _uaJI J mQa £-ibjl # 

£, > id! a a.^1 4_« ' ° H Ca_ila .4_L V, > A1 J_ic. j_ JjljJ Y.\,r 4j _' ^J-oj — (_^jlj_aJI Jj^9_uaJI 

jJ^Nll <jca—adJl Caij mil ^—ual Ca jjpv-j—to) .Lajj V * jjP JllA. jl—d-o £ ,Y -L—uapaj (jJJ-j jl—-da 

.^j-o^xll Jjl J—lll (j_a X Y 1, A _lc. 4_<vLfl.ll via_ ls. (j-a Ual_ olj 

. Jja.'ill (jiLal jijj Q 1» a ijJuLdl Jjlj-cuNLl pjljou pup 0^ # 


pJjl I—ajjj —Lc. X> , lj Z. \ ,Y CaNlj—XaJ 4 j— aaLtu^l jlj—dl £-U=lSj dJ)— llII £-Ua£ 0—a pJjl • 

o-o J£ P<i ».!ca-jis. xy,vjgjL j_AiSn j_eji^lja dJo^ :/.\ ,y 4» ,pcaNU-^n ^lla 

(SALAMAAB/A-o.) Oxallil iall_tu (SFICO AB/1 ♦ o .) dL-u&J £»jj» ,„ll 4£^_AJI 

.ItliSjl jJSSII (MEDGULF AB/ A * V ♦) 0-*obJI SjLcIj O-^^JJ * j'-' b pJI 


4_dlpJI Caljj_ 


I 4 *v la a 11 Sjl _La. Cj _xla <4_ lC. i^all 1 4_jljAJI Sjljj_1 1_Lfl j 


—a j—la Min —id ‘(jcajl— Q J-fi—“ 9 ((J“0 j ' j'o 0 IV) LS -^>ol pjJ > 0 1, > 4_aia^!l 

. (t_>u.J jl—Aa *\ 0 , N ^ _^_i^al J j I_vLo Y 0 , Y jl J_fl.aj 0^^_tl)_^ , '~ 1 4 Y * N A 

^\_lj\ ^_S^ja •- J..N I^A\) 


£-JjU 4 LijjL<aJIJ Sl^j_ll Jjui _sLua 0^- (SACCO AB j Y * Y * ) 4j J jJt cull Cv*La ual 4 ^j_lu Cj— iicl # 

O- JlLcuJI 2-a^JI 0-t ^LflSjl ‘(^^ol 0j-^ OJ-^ > ^V,A 4_a^ Y * Y • JjSH 

Jj"i!l JjJl (_5^ ((_> ^JJ-°1 (jJ) J1 a Y'0,Y) (jja.j Qj jla ^ YY, 1 J_aLfl-a V.\ Y 4j—ojoj ^jl—uaJI j^l—*-ll 

Ca lij^-LTLaJl ^1_flJjl (j—o jo—C.jJl ^_lc. <Cal » > a a 11 ^1_flJjl (j—o ^ CCa ^_ijJl ^_sLvo _ijjl 0^ <Y * N *\ 

^luajJI CjL^j _dJI (j-o j*i!l 4_iaa ^al Q A~vl j £ _a J Cal » "all i_a_cilia ^Lfljjlj 4_ijlj^llj 4_La j^vJlII 

^Yaj\ £_a^ja '. jfl— utlcAN) .Sl^j—11 a ^1—fllajl j 


4 LajjuaJlj Sl^O—II ^ 3tJ ^ i_s sLv<a (j—^ (TACCO AB/ V • *\ * ) clj lj Caxa oj| 4^j i“i Ca ilc.1 t 

^-JjJl 0 — 1 £ t—al » .A* l 4 -*j—ojlj ^Lfljjl < sj^al jj j J Qj) jla V,V) O^-J Qj) YA,^ 4 —aj fl a Y ♦ Y ♦ Jj"i!l 

i—Lajl-L-La (_>Al flAjlj J ai^gALll 4 fl.l 5 v.~~i ^_ya 1 fl^vllj Cal XLLa.ll ^ aj ij—& ^xCCa ‘ 0 ^^ L>° J—jLo-aJI 

a^a '. jfl_ u~lcl\\ ) .Jaj_ lullIIj ( *_lJI 


0_a J_jLajJI £_ijJI 0—iC. Y.i Y 4j_ ojllj (ALINMA AB/ N N o * ) al_aj^ll L_Sj_voa ^_ij ^_sLoa £_^a.ljj # 

0^ ^ ^ * Jj^' (-S - ® UJ-^ 3 ^>°) 0“0 UJ-^° ♦ (_g—1IJ <^jl Jjl—oJI jcl—xll 

SjLjOj l_Sj— uaaJI jcl—i vta ja. <Y ♦ ^ *\ Jj^l JjJI (_j—9 ((_» ^Jj^al Qj jla ^ A A ) (jaa.j Qj jla A YA 
AViJaaa.jjLaia X,\ 

Jjl—uia. ^1 JoA JaJpAll (_J—3 j_3jLU-LaJl l_SJ— 4> ^1 iiLual <Y ♦ Y ♦ Jj^l (_j—9 OJ) j'' 0 

^__a^ja —lOjcA\) .(JaOJ— ujuJl ^3 4—LaTta^a 

Y ♦ Y ♦ JjSll J—JjiJ icajjAllJ Sl^j—ll J—Xj y-9l^ 0-^ (NCB / \\A') ^jL^alll USll djJI 0—1^^ . 

<0j 1—ojtJI ^vLsJI 0 -o JiaLaoJI ^-^J-ll 0 - ^ '^Y ^Lfljjl ((^j—iajoal Qj jla V1 0) e>°0 j' jlo Y,A 4—aj0 a 


ijAj _sLoa ^Lfljjlj XV, Y 4j_ocla Sj "i fl 11 (jca_Lj (J*il_ a. ^.Ll»_ollII J_ajJl ^_ILaal _flJjl O - ^ 1 joC-Ca 

^—A^ja '. jClClcA\) .lj— jIjoAJIj Sl^j—ll Q alQaj 4 —loLLJI Ca^i^-aJLJI 




Italfdjl JiSlil ^jiiniJI vlliSjiiill nmiiil 

jUu-flJI 

(o“-J OA 41 *) 

XjtJlIJI 

OtAil pi ASpJI 



XA,A- 

U,VA 

4jjUL*JI ^jcaJcj'ill 

\ 

XY^- 

i o,"\o 

ul^l Lr**^ 

YY 

XY,A- 

IX, * * 

ij / iNI 

> ♦ 

X Y,A- 

A,Y1 cioLa-4oc: 

> \ s\\ 1 ^ ***/Vi II 

Y l 

XY, 1- 

i\i ♦ 

jL-LoaUl CLLCLoal 

yySi '.j .SiaaW 


(jjyZJLU JUj Jgilo) QUinJI - Jim 

UglOJ jiSLl nmnilII 

JjIjUI a m a 

X pUI 

O^cl pi 

AS^jsxlII 


Y>V 

XY,- 

oo,V 


YV^ 

X*,V- 

U,1Y 

aLaj^ll oi^a 

Y11 

X>,A 

YN^o 

4jJmil jj*v aljl — 4j Jmil 4 jjjJ«JI CajjJl 

^ Vo 

xvv 

1,AA 

^jllxJl^pilJo^ljb 

^ VY 

XY,Y 

^ o,Yi 

iplUl Ijj^a 4c.joa^a 


'■ j.. Siaa\ \ 


^giJI iO ^ini. jll ^ggnill jiLgo ciSp. 


Y,AY • -i 



jJ-ASJ '■ jfl iaaW 


ojjgizmJI djJLoJI ^ggnill aljiLgnJI ibl 


jP* 

AjCLJjJI 

jla pill 

'/ jcLxJI AjIoj 

pill 

X (^xjpSlI 

pui 

x (^apl 

tiNlxl pi 

ppl 

^A,^ 

>A,1- 

N,1 

N,1 

1,AY o 

LS-pb-ll Jj-^l pup 

Y-,- 


>,Y 

>,Y 

V^AI 

^aj — 4 jO|^oJI Qj^ mil ^pO-a 

Y N ,1 

^ *,A- 

w 

\,v 

£,Ao Y 

i5 Ual 1 

1 A,Y 

NN,V 

ip 


£,>oo 

4 i j11Loa^ 1 jl^aJI 

YY,o 

Y ^ ,V- 

NP 


Y,Y1 ♦ 

Axil a mlpl ^1 mil 

> Y, i 

Y1,Y- 

Y,- 

Y,- 

Y,o YY 

4opaJlj AajlajJI cLaPJI 

NAP 

YY,o- 

Y,V 

Y,V 

Y,Y1Y 

JSAJI 

xli 

N NP- 

. ,0 

. ,0 

Y,> > V 

P^l AiaP jloJI 

Y1,1 

YY,V- 

Y,* 

Y,* 

Y, • 1> 

4 ,„MI Cj La Call 

YN,i 

YA,o- 

N ,Y 

N ,Y 

1,1-1 

^1 

f/t 

YY,o- 

Y, ♦ 

Y, ♦ 

o,A1 > 

4lJpUI 

f/t 

YN,Y 

Y,Y 

Y,Y 

A,ooV 

AaicNlI 4jpj 

YA,V 

0,0 

Y,Y 

Y,Y 

£ ,o 1 £ 

4j jc-SlI ^Llil 

Yip 

1,A- 

>,Y 

>,Y 

Y,o o ♦ 

4 >~v i^-v 11 4jlc.pl 

r/t 


♦,1- 

♦,1- 

Y,o o o 

AajjSlI 

N N ,A 

Y o,1- 

>,Y 

>,Y 

1,-YA 

cJpjJI 

r/t 

U,1- 

. ,0 

* a 0 

Y,A> * 

p^ajJI ^ jl a~j~j iii^ll 

i-,v 

o,A- 

>,Y 

>,Y 

£,Yo £ 

OpalHI 

Y ^ ,V 

i,Y- 

>,Y 

N ,Y 

1,MV 

cjNILl^I 

f/t 

>A,‘- 

♦ ,Y 

♦ ,Y 

Y,1 ♦ 1 

AaLaJI jplj-oJI 

^^,Y 

N o,Y- 

* ,Y 

♦ ,Y 

Y,o o o 

il j 1 -IlcvJ 1 iajLLxll Qj J L~lu-U 1 

r/t 

YY,-- 

Y, £ 

Y, £ 

Y,£> • 

Caljl 5 » 11 ^ 6 jljl 


t^jAjOjVi '■ j . Si/vaW 


LcLdJjl jlsLl j imSI l ^LSjiiiJI pmiiil 


AalEII 

(o“-J jp°) 

xpui 

J^IAI 


ASpJI 

♦ ,Y 

’/>♦,♦ 

> V,AY 


dl a /1 iULI ij J j* /nil 

> > 

v.s ♦,• 

> Y,YY 


OfJoLiB ialLoa 

£ Y 

x> ♦,• 

Y > ,11 

Oa-oLaJI Sjlc.lj OpLlil goilaJlj la jupaJI 

Y* 

XI, 1 

N £P A 


O^tlil gdAJI jUj! 

£ V 

XI, 1 

YY, £ £ 


jj PUJ j-aC. ipa 1 - 

'■ j.SiaaW 

^UjLl vliUllcI p.\ 8 

plpl (VQ mil £Uj 
*oL»3pl (o“-j) ipl 

l£jiudl pill 

/ 

spill 

lP) “PH 


ASpI 

fit •>'* 

XY 

Y,AY£, ♦ Y • Y • J^l jjJ 

JjLo W 

p^ldiJI 

fit •>" 

X>- 

> ,£ VI, • Y • Y ♦ JjSlI £j>JI 

jjLo W 

(psljpl die 

fit 

XY* 

> ,YV£, * Y-Y-J^I^J! 

jjLo W 

LxaLua 

fit 

XA- 

> , • YY, • Y-Y-J^ljujJ! 

^jLo n V 

^Loa 

fit 

Xo ♦ 

Nop Y-Y- 

jaU nv 

c-LalNil 



C^VxA^cW Wjlu^Ia t 

■p p p '■ 

j | ^ <pLo jeL | ^ <p\jJ '■ j.iiai'W 


Y * Y * ^Lo N A jl * m*jl OJcV^-l 








































JLLul±) _/uluJj.qJI 4 a 3 0 rinll 
Saudi Fransi Capital 

*'jVI <4_aj_ui ^ j_i_di 



cuJlnJI ^glgujlU ^ugxll jjjoIII 

Y * Y ♦ jjU NA 


JgldJI jnhn JgD jLpj g oinJLnJI jliiill 


4 a la a cuL # 

Jjjj^aJI 3!^ lu I Jj—a Cj a a"ijl di La- <£■) Bjjl (_5 Lc. Jjjjl*d ^kj ill Lgj mI a. 4j jj uAll 3!^ lu*}!I Cj 2JH9I a 

^djjlj ‘X * A <J—OUAJ 4_ujlaJI 1 —Jjj£ 3^—'“ ‘&jl L£ ‘LS—LS—^ X * , 0 J X • A V o'— 

. X Y, £ 4 j_»<<*> * J_ l^JI 3^9 _to (jAo-> jl Jj ^_ 9 X * , 1 4 J_uuj g_ jj^ ^djA 3^9 _lu 


Lajjj X * A 4j_ lluj _ij 3^9_to £-ttjjl i^j '-». <£■)_£Ujl _ L Jjjjj^ll ^kj_> Lgj_tula. 4.k.-s.iL-dl _uA!l Ci^-il • 

o—(_A X * , ° 4 \ m\\ Cl-JjLII 3 j—^ ‘‘d jj nifl Jj_ja 4j_iula. <_yjlajj1 Jj—'“ LS—S^' 

.X *, £ 4j ojoj Jjjjuadl 3^9 luj X* ,° 4j luSj ^ 3^9 < 3-° J-^ £ ajjt I a\ u iX *,£ 4j ujoj jla9 3^9 to 


4 Q >.—> > 4jjIjL^!I I_9jl o-va.ll 4 ua_jj ^g 9 jLaJI £. a-ljjll jn^ a > _~\1 aTNI i_9 ilu-ull jj Jjjj 4 ILjl 1 Eij # 

^jJi j-o^l <4_iiLuj^!l jSl—>n v II Jj—a Jj j-aj £—9 jjJI £-0 <1—jjjjl£ (jiijj—j^ jl—Lujj*i! Sj *v Jai l jLi'd 4 j—luLuI 
(\_u\j\ J Ajl '■ j.WvaW) . Y * Y * Jj*i!l £. ijJI ^ a 4 JjULa XYYY Jj aca-i oLo-vo-iA-aJI Sjl )j ^ \\ LgJ Ijta. 

_<lJ (J J-va.~>.ll L^oa.Llj| (j a ^iLoal^ ( _yii l£lLj 4.~J-il loJI (jjjjJ—j <^jLaAJI Ja ajJI j 1 jj diLv-ij-ualJ I L9 j 3 

(_£j—a-'ill g_iLkJI JjJj 4j J—tuJI J—xojj I 9 I I N 0 u —II ^ ♦ (j —AJ I—a J—JJJJ 


l\Aa\_mid. j,-Wvai\) .ic 


i^jl ^9 pi_ iAc-NI 


ijljjkJI C)lJj—tuJ I—gjjLjja. (j—a Sj— aJLaJI 4_ijjJtJI CjIjI— a^!l Cj—>A a->. <4 j < vjj^o'^il 4—jjjAJI Sjljj—I I—fl- 9 j # 

j^jl—mJI _ CJI f^jja LujJL XY 0 4_i >11 j \ _1 I^ZxJI tHJ lljJI _tull Y * Y * ^u^l a _ lu ^9 4.i5v->^a'^il 

CjljLa^!l SjL-p. Ct >Aa-N~'l —lu JLjj jLjJ-o Y£,*\) ^—Ljj-oI jl jla V Jjl—su 4 j—lllIJI 6 jjij 

Y A, * X jIlJ _H-aj (_ 3 -jl_ luJI _luJLi 4jjLS-a _ lu ^9 4aLjj-a*i!l ijljaJI Cjljj_ lu (j-a 5 j _aJLaJI ijjjjJI 

jLLa N £ ♦ ,\ ) ^—Ljj-al jiljJ jl jla YV,Y £.—a 4jjULa —lu JLjj jl jla ^ ♦ o) ^j—Ljj-al ji IjJ jLL 

(\-9a\—ujj>i ‘ ji. WvcAN ^ .j__jl^x9 —9 —lu JLij 


la. f-\ Jjfl^ II 4jJaJ luJI J Jjj (_^a LLjl <CjI ajl» allj CjLI ^ jLajJI ^ ilajJI I Eij # 

£ , ♦ A ♦ —II Jjoaj >Cjj v i Y ♦ ^ *\ jal—aJI (j—0 Sjiill (jo—ajj 4—jjLE-a XA, 0 J j— jl-qj ^|—xJI I Stb jjIjj 9 4—jLgj 

(Lj\j\ >i_Ajj ".jvi_ lcjjcAN) -ialjl_v '~l £,YAA (j_a Jaljl_-s 

CjU-vs-a 4 uLjj^ II CjIjLi luJI (jj^-lj >1) p >5 «">l Jj Jj». g °l^^ I ~ fj JJ ^Laj 4_jjji Ci9 llol # 

6Li ^y— jIj .dj—jjl - 4_jjJajJI ^y—dajjl Jjj-Jj 4^j—J— 0 aJ*—jj Jj ^ Jj_9jJLj Jjj-lJI 
(Yjj\j\ vi__Lrual\) _ikjJI ^ _xEjljJI gc-aljjj ^_9 4t lj_ij” 4^jl_<La (j-auua Sj_1-v-JI 

4_9U-j.ll u 5lj—a ,J ^j_aJ-JI LgXjj >~ia ^_9 J_aj«JI jlj-oj_ luI Jj _C. Jjl aC la_&j 4_Lajj 4^j >7i Cj _iLI q 

JjLo£. d—Laj .“ j'lj —lu Cj—JJjj (_jud—=0” 4^j—<Ii —Lj jus'll L^Ljj—uj Jjj—lllj Jj— a ^ —C.jJLs 4j— ma <mI I 
. p (j <>d I p l-i a a J <“1 (jlu IJ JI_ j j j 4^j —uj dij-aj I a*j' < > 11 Cj_jj jj ^ju*1 ~v ^ ^ < 111 Jja X Y N 

(yVjj\ j\ yi-* Jyi-I^VcA\) 


JLa£.l 5j ^j (_y-L jl j-vj lu^I JLajjk-U 4 5 la">all CjI—J jL-aJI l—jJjja (FAB UH) Jj*dI da jjI d—u t_i9jl # 

(\_jj\j\ yi— j\Jj —u-jjcIN) .jj— ud I ^Laj'^l 4—jja 0 - 1 1 lj—laj dl jj tj-u-ia ^—9 ^ Lull I Sjj—C. dij 


QODlnJI JjIoaLI r £UDl 


(jujL _1i Jj£. Jjl >ldl 9 ^yC.1 \ i/-ill ^L-jj^ll j aj J Ca-a j jL N ^ ,j 9IJ-dl S-l—jdjJI J C. ^jj j J oaj 3 

Jj-a JjLa^JI _ilJI Jj£. X 0 ,V (jAl_LLjl ‘^Jjl_tdl _ luJI Jj£. X * , Y (jAlflAjl :4djl_tdl CjLjLdl) Y * Y • 

^ ~s sCj jj ’. j iaJ\) .(jjd_id I ^LaJI 

^g £-jj lu^II j v a"s 11 L yLjjjj , JI 4 iUaJI CjLjIa a SjLI >_i_~>5La j >j5j jjL Y * 3 slj-oJI pLajjill ^kj 1 jCjuaj s 

3jjla * ,V (_jAl LLjI :4djl id I CjI jLdl) j >L N 0 u 9 ^ (j j~iall ^ jj lu“U ^,1 All J-k.Q.dl 3jj La 

^jjiLvajj^jA. ^—jjCjJj - . jJi—orua-W) .(Jj-ajj 


^ jj tudJ 6J aJLdl CjI J*ijJI ^ 9 4 llladl 4 jLI CjI Jlla-a j >L Y ^ 3 >-aA-ll j > j J uaj 

'■ j ..Wvcj\ ) . ( Jj j \ I a Y, * :CjI a^ jjJI la lu jia 1 3 J ' I a X, ♦ :4_fljl tdl CjI jLdl) j__jL N A 9 jja II 

(qh *S s ajj^>-j\ fr 


^idLliJI JglsUI jnhn Jgj r nmiui Ljljiigo ibl 

* 

iLajjjl 

jjx jduJI 

7. ^Lxli IjIjj 

jduJI 

X ^JJ-LU^I 

jjiiaJl 

X 

3 ^Lcl jAl 

jdijXI 

V,£ 

X>,\- 


♦,<\ 

N ,*\ N Y 

(DFM) ^jj 

^ Y,Y 

N < \,A- 


S- 

£,**\o 

(ADX) ^dijjl 

YY,o 

U,A- 

* 

. ,0 

£,VA£ 

(KSE) cujLII 

^ Y,V 


♦ ,£- 

* ,£- 

A,A^^ 

(QE)>9 

A,*\ 

>Y,V- 

* 

* 

Y,£ YA 

(MSM) 3la£. 

A,V 

YY,A- 

• ,£ 

♦,£ 

^ ,Y £ A 

(BSE) Jjjj^JI 

rlt 

Y > ,V- 


>,* 

£V£ 

Lj-a 4 a l-i~i a 1 jj.^^ jL 



qjlqJLszJI nmm ill jjIjiLgo ibl 


*jjL* 

iLajjJI 

da jouil 

7 jaUJI 4 jIjj 

jLaUI 

X (^CjAiuSlI 

jduJI 

x^^Ji 

3^*1 jLI 


^ < \,£ 

\\,i- 

Y,Y- 

♦ ,£ 

Y,AA£ 

(S&P 500) Ljja! 

XX ,0 

' 

> ,Y- 

* ,A 

No 

(NASDAQ 100) Lujal 

Y ♦, N 

XX,\- 

Y,Y- 

N, • 

o,A ♦ ♦ 

(FTSE100) SjALdl 4LLJI 

Y ♦ ,£ 

Y V- 

£,♦- 

> ,Y 

N ♦ ,£“\o 

(DAX) LjLd! 

^ V,Y 

YA,£- 

v- 


£,YVA 

(CAC 40) Ld ji 

A,A 

> £,A- 

>,A- 


Y,o^£ 

(MICEX) Ljuijj 


^o,Y- 

♦,V- 

♦,A 

Y ♦, • YV 

(Nikkei) 3 LUI 

^ • ,> 

^, 1 - 

>,A- 


y xyw 

(HSI) 

> A,V 

> Y,Y- 



> ,A YV 

(KOSPI) 4jjjlaJI Ljj£ 

> £,A 

A, ♦ - 

*,S- 


Y,AAA 

(SHCOMP) j^vudl 

^ A,o 

Y£,<\- 

>,Y- 


YV 

(NIFTY) jj^JI 

N 0 ,> 

YY,*\- 

Y, £- 

\,A- 

VV,ooV 

(IBOV) Jjjljdl 


^ Y,A- 

Y,* 

•,A 

^VAA 

(BIST 100) jl 

A,A 

YA,Y- 

>,> 


N * ,YAV 

(EGX30) jj^ 


N ‘YA- 

N ,Y- 


S * N 

(MSCI) 4lildl 3ljjiAll 

> A,A 

N£,A- 

Y,V 

* , £ 

Y,* * A 

(MSCI) ^L 



nmii. jll pIiiiI I jLszjuI dSjA 


jrduJI 

7. (jjjjiiJI 

jla jduJI 

7. ^LaJI iLiljj 

jduJI 

X ^^j-lu^I 

jduJI 

X (j-a^dl 

3^*1 jLl 

■AH' 

0 o,X- 

0 *,A- 

£,<\ 

£,£ 

YY,o 

( J ) f'L. 

x\,\- 

Y £,A- 

V- 

N,A- 

N,V 

(Ljlja. 5ia.j /*! ,J ) (j^.ddl jlaJI 

x°,° 

N £,‘\ 

Y,£ 

♦ ,A 

N,V£ £ 

(LajjdJ j ^yLjj-al j'ilj j) i_u4> jJI 

\l,\ 

V, ♦ - 

V,Y 

£,*\ 

UA 

(4 ><-> jj*U j ^Lij-al j*iljj) 4 >Aa II 

0,1- 

N A,Y- 

Y,Y 

Y,Y 

VA^ 

(iuajjdJ/^yLjjjal j'iljj) JjJjddl 

\ £,V- 

N o,V- 

N,Y- 

• A 

0 A AY 

(A / ) o^LaII 

Y^,A- 

N £,♦- 

Y, ♦- 

♦ ,Y 

NA“VY 

(o^ / djjjl 

N Y,A- 

> V,A- 

X , 0 - 

♦ A 

^,oV^ 

(d^ / J^J J ) <_K=>LajJI 

N,N- 

N -,o_ 

£,Y- 

* ,£- 

0 . . 

(iajjao / j^jj) g^dl 

YY,A- 

N V,V- 

*, * 

♦ A 

YN<\ 

(Lj^- / ls Lj_ > J Aj-s) SjjJI 

YY,V- 

XX,X- 


* ,A- 

N - A 

(Jlaj/^jal^jj)^! 


\ j,.W\a\\ 


(jmiiil kiilij oanJ dgiiJI Jjlj pbgJl) oiuLaJI jIchjI qcjIId 


* ^ V. ^LiJI 3*^1 ^ 



N , £ V— 

♦,A- 

* ,£ Y 

(jjjd) 4 jL>jjs^I Sjdjdl CjU^jJI 

♦,VY 

N,* V 

Y- 

V W 

4jJja mil 4jjjdl 4^ laall 

♦ ,£ Y 

\,Xo- 

•,£•- 

•,A“\ 

Sjdldl 4jjjdl Ci 1 j Ld 1 

n,yy 


* > * * 

N ,V° 

cujlJI 

♦ ,VA 

N, ‘ £- 

♦ ,♦ Y- 

n,yn 

jld 

N ,A* 

* ,£ Y- 

.,. 0 

y,yy 



Y * Y * 3_>Lo N A . N :4_la^^-Lo 

j ^ Ai l iid'jlii-1 uiL (jLool^l * . Y 

j 3 : f /£. .r 







































Research&Advisorv@FransiCapital.com.sa 

JLLul£ ijJJI 

A♦ * NYo 

www.sfc.sa 


(^sxujiJI A\\W jLSjjLo 4»o ALais <££!j*Ju) JlILul^ ^au ijJJI 2 Sj^u 

(N N N o Y—YV) ^_5j vA>. JL± 4_JU>I 3 L>3^ ^ 3 La£. I 4_S 4 _ujj LoJs 4_iJ Us I 3 J? ml I 4 j_l& 4 '•v^o — . ^jju ** ( **» ^ ^-3 sll I J U. I (jjj N * ^ * Y Y \ Y \ V (S^) Uo 3 ^ n\ 

kj^xJliu^dl te±d\- NYYNY- YVYO ^ dilll ^A^Y r^uijJI £jl\ 

\ U YA - YY1 o 1 jjjJI Jjsil^ r^jJI JjIjJI 

+ < m N \ YAY AAAV r^li + < m \ \ YAY AAAA 

www.sfc.sa | A* * > YE YYYY 

3 j-S-U <4_iJ jjljjjJI 4xijjJI 4£LUsl 


QjJgginnJI rili 


II 


oUl^l 4.3^ jLkSl (j-® J-C <4jjjjj^o L^L JO" a ' 4 _£l£LL^s ixiLc j jLu^a 3-® j-ijiUJI I j-4> 3 s Jjlj-ll CjLqj '» 11 . Jails 4-alc. CjLq jl*-a (jJijJl* jjjiLjJI I j-4> jlsA£.| 

CjLqj 1»11j CjULlJI 4.5 j 3^-^' o-® 3^ (_^U s.\(j 3 m~ jl ^jjcuJ~C\ 3^1^ ^jiijiiJI j_s_ajjJI 4^j-Ju ^jli <I jji 3 Sjjl jJI CjIJ^UIj cjL*_a^SJ|j 3 ®' a^ II 4Ja j 3 -® 4Jjo «11 

.*LL=^I 3-® 4_JLik ^1 4_Lol^ j\£. j-ij-ErJl 3 SjjljJI cjLq jlaUsI I j| 4_J^Jp-®-® c$’ 3^-^^ ^aAjjiiJI (S ^^-*-*-31 43-®^^ ^ Lo£ < 4-QsiLU 

3-20 3^-*-*^ (^^ojjilJI j-at-toJI 4^j-uu .4~i \ * a 3jl^ 4 _i^_^_Lo 4_»jLoiu_aj| 4.i.-^-*J, Lilu ^1 1 (j * \ \ 6^£.J 4_JLq 4^jj ^I Lui^£. j^jiuJI I jji jC L»_i 

.43Lijii-a Isl^J J^klLujI ^jC. ^c.Vi.3 Sjl £jC. ^.Ijj-ll 3 a1 S j l^Ld jJ^l® 

3^ . ^jLUL 4juaLLJI 4_ijL o^3 /<i^!I j^ ^j^aLkJI JUI jLiTiC.^11 J&}\ si^-Li 4_1 jUillxul 4.tuLT >3 43-q Ji^C > 'i!j <4 ^qLc CjLqj-L»-® ^.slfl-i j-ij-fiSJI |jjJ> 

L. nt^il ^.u\.-s-l Lo^U-o 0^3^ ^ 4_JUsl 3^ 3 jUaiLtu'^l 3 J. O ^ 3^^ 6jl /To /n^ 3 -® 4_Ul1xuuq 6jl /?u /itl 3j) jLrir> 3^ 3^ ‘— u ' > “ > (_gjl /nl jlj-5 (£) jLLjl 
















